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SUBJECT: Election of Board Officers, Chair and Vice Chair

PROPOSED BOARD ACTION

Election of Chair and Vice Chair, for a two-year term beginning January 1, 2012,
through December 31, 2013

AUTHORITY FOR BOARD OF GOVERNORS ACTION

Powers and Duties, Board of Governors

BACKGROUND INFORMATION

In accordance with the Board’s Powers and Duties document, as adopted by the Board
of Governors, October 2003, and amended in March 2010, the Board shall elect its Chair
and Vice Chair, at the last meeting of an odd-numbered year, to serve a two-year term
of office, beginning the next January 1. In this case, the Board officers will be elected at
this meeting for a term beginning January 1, 2012, through December 31, 2013.
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