FLORIDA BOARD OF GOVERNORS
NOTICE OF PROPOSED AMENDED REGULATION

DATE: June 30, 2022

REGULATION NUMBER AND TITLE: 9.009, Preparation of the State University
System Financial Statements

SUMMARY:

The proposed amendment allows universities to submit GAAP financial statements the
following business day if the due date falls on a weekend.

FULL TEXT OF THE REGULATION IS INCLUDED WITH THIS NOTICE.

AUTHORITY TO PROPOSE REGULATION(S): Section 7(d), Art. IX, Fla. Const.;
Board Regulation Development Procedure dated March 23, 2006.

THE BOARD OF GOVERNORS’ OFFICIAL INITIATING THE PROPOSED
REGULATION: Tim Jones, Vice Chancellor Finance and Administration

COMMENTS REGARDING THE PROPOSED REGULATION SHOULD BE
SUBMITTED WITHIN 14 DAYS OF THE DATE OF THIS NOTICE TO THE
CONTACT PERSON IDENTIFIED BELOW. The comments must identify the
regulation on which you are commenting;:

General Counsel, Board of Governors, State University System, 325 W. Gaines Street,
Suite 1614, Tallahassee, Florida 32399, (850) 245-0466 (phone),
(850) 245-9685 (fax), or generalcounsel@flbog.edu



mailto:generalcounsel@flbog.edu

9.009 Preparation of the State University System Financial Statements

(1) Each university shall prepare its financial statements in accordance with
instructions contained in the Inter-institutional Committee on Finance and
Accounting (ICOFA) Financial Statement Guide.

(2) Each University shall submit on an annual basis a completed financial report
to the Board of Governors on or before the 15th day of September or on the next
business day if the 15th day of September concludes on the weekend. The
following financial statements, adjustments, and forms must be included in the
financial report:

(a) Unaudited Financial Statements

1. Statement of Net Assets

2. Statement of Revenues, Expenses, and Changes in Net Assets
(b) Statewide Financial Statement Component Unit (Note) Forms
(c) Statewide Financial Statement Adjustment Forms
(d) Schedule of Expenditures of Federal Awards (SEFA)

(3) The Board of Governors shall review and submit each University's financial
report to the State Chief Financial Officer - Department of Financial Services on
or before the 30th of September.

(4) Each university shall submit to the Board of Governors financial statements
prepared in conformity with generally accepted accounting principles (GAAP)
by the 31st day of October, or on the next business day if the 315t of October falls
on a weekend. This deadline is for the primary university financial statements,
which should include the most current financial information (audited or
unaudited) of all university component units.

Authority: Section 7(d), Art. IX, Fla. Const., Section 216.102, Fla. Stat., History-
New 12-6-07, Amended 9-16-10, xx-xx-22.



