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Audit and Compliance Committee Agenda

• Performance-based Funding Data Integrity 

Audit Results and Certifications Summary

• FAMU Intercollegiate Athletics Cash Deficit

• OIGC Updates
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PERFORMANCE BASED FUNDING DATA 

INTEGRITY – BACKGROUND

• Audit Requirement

• Provides assurance university data submitted for 

PBF decision-making is reliable, accurate, and 

complete

• Audit Guidance:

o Audits and Certifications Due March 2018

o Per Professional Audit Standards

o Audit scope and objectives set by BOT Chair and chief 

audit executive

• Fourth Consecutive Year
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PERFORMANCE BASED FUNDING DATA 

INTEGRITY – BACKGROUND

Corrective Action Plans Developed

• For any audit findings

Data Integrity Certification

• 11 representations 

• Executed by university president and BOT chair

• Confirmed audit is basis for certification
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SUS PBF Data Integrity Audits, Action Plans, and Certifications 

Summary, Year 5
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AUDIT RESULTS

• 11 of 11 universities submitted audits

• 10 of 11 concluded:
o Controls Adequate

o Basis of Certification

• 1 of 11 concluded:
o Controls Need Improvement

o Basis of Certification

• Corrective Action Plans (CAP)
o 5 universities developed CAP

o 1 university completed CAP
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CERTIFICATIONS SUMMARY

• Data Integrity Certifications

o 8 Universities submitted “Unmodified” 

o 3 Universities submitted “Modified” 

– IT Access

– Separation of Duties

– Timeliness of Data Submissions

– Data Entry Errors

• No significant impact of “Modified” 

representations
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