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The Chair, Tico Perez, convened the meeting of the Budget and Finance Committee at 1:33 p.m., with the following members present: Dick Beard, Vice Chair; Ann Duncan, Dr. Stanley Marshall, John Rood, Norman Tripp, and Gallop Franklin. Other Board members present were: Ava Parker; Dean Colson; Pat Frost; Charlie Edwards; John Temple and Rick Yost.
1. Minutes of Prior Meetings

Mr. Perez presented the minutes from the June 7, 2010 conference call and June 18, 2010 meeting. There were no changes to the minutes. Mr. Perez moved that the committee approve the minutes as presented. Mr. Beard seconded the motion, and members of the Committee concurred.  

2. Fees and Flexible Tuition Policies

Mr. Perez provided the Committee an update on the work of the Tuition and Fee Work Group over the summer. The Work Group has presented the Committee with regulation recommendations for new fees, increases to existing fees, and block tuition. Work is continuing on market rate tuition and Mr. Perez has asked the CAVP to provide some guidance.

Tim Jones walked the Committee through the changes to Regulation 7.001, which included the block tuition language.

Mr. Perez asked if there were any comments or questions. Seeing none, Mr. Tripp moved that the Committee approve the notice of intent to amend regulation 7.001. Mr. Beard seconded the motion, and members of the Committee concurred.

Mr. Jones then walked the Committee through Regulation 7.003, which includes guidance on university requests to increase certain existing fees and new fees.

Mr. Perez asked if there were any comments or questions. Seeing none, Mr. Tripp moved that the Committee approve the notice of intent to amend regulation 7.003. Mr. Franklin seconded the motion, and members of the Committee concurred.

Mr. Perez pointed out that the block tuition language has the Committee reviewing proposals in November. However, since the regulation will not be finalized until November, it was recommended that the Committee hear proposals in February along with new fee or increases to existing fee proposals. The Committee concurred with the recommendation.
3. 2010-2011 State University System Operating Budget

Mr. Perez provided an overview of the operating budget and requested Mr. Jones to walk the Committee through the university submissions.

Mr. Perez asked if there were any comments or questions. Seeing none, Dr. Marshall moved that the Committee approve the 2010-11 university operating budgets. Mr. Rood seconded the motion, and members of the Committee concurred.

4. 2011-2012 Legislative Budget Requests
Mr. Perez directed Committee members to the legislative budget request material, specifically pointing out university information related to federal stimulus and efficiencies. Mr. Perez noted that this was clearly an advocacy budget and that state revenues will be tight.
Mr. Jones walked the Committee through the university system legislative budget request, including on overview of the state revenue picture. Mr. Jones then presented the Board Office budget request.

Mr. Perez asked if there were any comments or questions. Ms. Duncan moved that the Committee approve the university system legislative budget request and allow the Chancellor to make technical corrections as necessary. Mr. Beard seconded the motion, and members of the Committee concurred.

Mr. Perez asked if there were any comments or questions regarding the Board Office budget request. Seeing none, Mr. Franklin moved that the Committee approve the Board Office legislative budget request and allow the Chancellor to make technical corrections as necessary. Mr. Rood seconded the motion, and members of the Committee concurred.

5. Adjournment

Mr. Perez thanked the Committee for their work and having no further business adjourned the meeting at 2:25 p.m. 


