STATE UNIVERSITY SYSTEM OF FLORIDA

BOARD OF GOVERNORS

Audit and Compliance Committee


November 3, 2010
SUBJECT:  Discussion: Audit and Compliance Committee Handbook
PROPOSED COMMITTEE ACTION
For Information Only
AUTHORITY FOR BOARD OF GOVERNORS ACTION

Article IX, Section 7, Florida Constitution
BACKGROUND INFORMATION
The Office of the Inspector General and Director of Compliance (OIGC) created the Audit and Compliance Committee Handbook (“Handbook”) to orient new members of the Audit and Compliance Committee (Audit Committee)  and to serve as a valuable “one-stop” resource for the sources of authority and materials pertinent to the Audit Committee’s responsibilities.  The members of the Audit Committee were contacted individually to obtain their suggestions and feedback, which has been incorporated in the final version presented today.
The Handbook was revised to include an updated OIGC Summary Work Plan and a copy of the 2009-2010 OIGC Annual Report.  The Handbook will be updated each year and a new version provided to the Audit Committee and all members of the Board. 
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