STATE UNIVERSITY SYSTEM OF FLORIDA

BOARD OF GOVERNORS

Facilities Committee


September 15, 2010
SUBJECT: 
Approve Amendment of the Board’s State University System Debt Management Guidelines
PROPOSED COMMITTEE ACTION
Approve amendments to the Board’s State University System Debt Management Guidelines and require University Adoption by January 19, 2011.  
AUTHORITY FOR BOARD OF GOVERNORS ACTION

Article IX, Section 7, Florida Constitution and Section 1010.62 Florida Statutes
BACKGROUND INFORMATION
The Board of Governors adopted Debt Management Guidelines (the “Guidelines”) for the university system on April 27, 2006. The purpose of the Guidelines is to confirm that the state universities and their DSOs engage in sound debt management and issuance practices. Section 1010.62, Florida Statutes became law on July 1, 2006, and works in parallel with the Guidelines. 

The Board Office of Finance and Facilities held a debt management workshop on May 19, 2010. The purpose of the meeting was to review and discuss proposed changes to the Guidelines. The proposed amended guidelines have been shared with all 11 institutions. 
The proposed changes are intended to provide clarification and better written guidance to the universities on matters concerning debt management and issuance. The proposed amendments do not alter existing Board policy. Accordingly, upon acceptance by the Facilities Committee, the full Board shall consider immediate adoption of the recommended revisions to the Guidelines. 
University boards of trustees will be required to adopt the revised Board Debt Management Guidelines and notify the Chancellor of adoption no later than January 19, 2011.  
Supporting Documentation Included:
1. Draft-Revised Debt Management Guidelines






2. Functional Relationship Attachment A







3. Functional Relationship Attachment B







4. Draft-Checklist of Information Required
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