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June 18, 2010
SUBJECT:  Approval of the Audit and Compliance Committee Charter – Annual Review
PROPOSED BOARD ACTION
Approve the final draft revision of the Audit and Compliance Committee Charter, revised for 2010.
AUTHORITY FOR BOARD OF GOVERNORS ACTION

Article IX, Section 7, Florida Constitution
BACKGROUND INFORMATION
The Audit and Compliance Committee (“Committee”) will discuss proposed revisions to the draft Charter, which is to be reviewed annually.  The one substantive revision to the Charter is a change in wording to reflect that the Committee will meet four times a year or “as needed.”  Otherwise, the changes reflect the Board’s new name as well as minor stylistic edits.
Supporting Documentation Included:
Draft of Audit and Compliance Committee Charter
Facilitators/Presenters:
Mr. Derry Harper, Inspector General and Director of Compliance
