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SUBJECT: 
Functional Relationship Criteria and Update on State University System Debt Management Guidelines Workshop
PROPOSED COMMITTEE ACTION
Approve Functional Relationship Criteria
AUTHORITY FOR BOARD OF GOVERNORS ACTION

Article IX, Section 7, Florida Constitution and Section 1010.62 Florida Statutes
BACKGROUND INFORMATION
The Board of Governors adopted Debt Management Guidelines on April 27, 2006. The purpose of the guidelines is to confirm that the state universities and their DSOs engage in sound debt management practices, and to that end, the Board has formalized their guiding principles for the issuance of debt by the state universities and their DSOs. Section 1010.62, Florida Statutes became law on July 1, 2006, and works in parallel with the Board Guidelines. 

The Board Office of Finance and Facilities held a debt management workshop on May 19, 2010. The purpose of the meeting was to review and discuss proposed changes to the Debt Management Guidelines. Topics included the development of functional relationship criteria to be included in the revised guidelines. The attached functional relationship document was developed with input from workshop participants and is being presented for committee approval. If approved, it will be incorporated into the revised Debt Management Guidelines. The fully revised guidelines will be presented to the committee in September. 
Supporting Documentation Included:
Functional Relationship Criteria
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