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Article IX, Section 7, Florida Constitution and Section 1010.62 Florida Statutes 
 BACKGROUND INFORMATION

The Board of Governors adopted Debt Management Guidelines on April 27, 2006. The purpose of the guidelines is to confirm that the state universities and their DSOs engage in sound debt management practices, and to that end, the Board of Governors has formalized their guiding principles for the issuance of debt by the state universities and their DSOs. Section 1010.62, Florida Statutes became law on July 1, 2006, and works in parallel with the BOG Guidelines. 
Each university is required to adopt the BOG Debt Management Guidelines at the local level, and this requirement has been fulfilled by every institution. Since the adoption of the guidelines, the BOG has approved 24 debt issuances, totaling $868 Million.  
The BOG Office of Finance and Facilities will hold a Debt Management Workshop on May 19, 2010. The purpose of the meeting will be to review and discuss proposed changes to the State University System Debt Management Guidelines. Topics will include:

· Functional Relationship Criteria

· Administrative Matters

· Closing Reports 

· Inter-University Loans

· Energy Savings Contracts

Each university has been invited to send two representatives. In addition to BOG staff, Ben Watkins, Director, Division of Bond Finance; and Governor Tico Perez have confirmed attendance.  A consensus document of amendments to the Debt Management Guidelines will then be presented to the Board of Governors for adoption at the June 18, 2010 meeting. 
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