Affordability in Measuring Up 2004

Affordability is a national issue: “Measuring Up 2004” give 36 states (including Florida) and the
U.S. as a whole a grade of “F” in overall affordability.

Florida is significantly different from the U.S. as a whole only in terms of the amount of need-
based aid it awards as a ratio to Federal Pell grant aid.

This 1s the least meaningful component of the “Affordability” measure for Florida, since need-
based aid is not the only tool states can use to address financial need; merit-based aid and low
tuition benefit students with financial need (as well as those without),

The state with the highest grade is California with a “B”. The only other two states with higher
than a D are Utah and Minnesota.

Florida scores as well as or higher than California in every subcomponent of affordability except
ratio of state need-based aid to Pell grants (California has over $600 million in need-based aid
programs), and cost of tuition at lowest-priced colleges (community coilege tuition in California is
about $500 a year) :

It takes 25% of average Florida family income to pay expenses in the SUS, compared to 28% in
public universities nationwide and 32% in California.
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