It

FINANCIAL STATEMENTS

For Fiscal Year Ended
June 30, 2004

State Universities of Florida

1 LNFWHOVLLY



£p

STATE UNIVERSITIES OF FLORIDA
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS

UNIVERSITY ONLY
FOR FISCAL YEAR ENDED JUNE 30, 2004

SUS UF FSu FAMU UGF USF NG FAU LWFE FiJ UNE FGCU
¢ 3 $ § 3 L $ $ $ 2 § 5
B100 OPERATING REVENUES
B105 Studant Tuition & Fase 1,042,394 803 230,640,357 171,079,473 60,682,228 140,019,589 135,677,309 4,047,632 58,926,477 28,066,457 119,352,279 34,241,829 18,860,283
B8 Less: Tultion Stholarship Allowantes {258,489,386) {69,580,338) (54,080,242) (19,715,063 (27.428,613) {24,125.548) 1,600,577} {30,018 442) {6,737,249) {32,088 ,466) 7,438 402 {2,782,264)
B107 Net Studant Tultion & Fees 782,405,217 460,030,048 117,018,732 40,776,265 112,541,076 111,551,854 2,447,055 68,908,035 23,529,108 87,263,814 41,680,232 186,088,028
B340 Foderal Granis and Conlracts 857,356,394 274,584,922 135,045,934 69,853,132 6,853,088 156,285,491 762,638 42,765,434 21,983,883 68,203,853 16,120,374 7,949,627
B4 45 State and Locel Grants and Conlracls 177,275,194 50,080,667 20,471,910 2,820,458 12,447,688 35,041,115 228,747 19,648,003 4867671 10,072,834 10,128,184 3,170,739
8120 Nungovemmentss Grants and Contracls 455,010,819 263,776,828 20,521,168 47,334 14,658,255 88,632,848 2,116,703 49,543,168 1,891,349 15,495,664 4174481 4,506,026
8123 Sales & Services of Educational Gepariment 53,351,232 B0, 965,198 1,778,093 o ] 423,842 6453 0 174,617 o k] &
B130 Sales and Servicas of Awdliary Enterprise 387,232,791 80,454,077 94,238,017 73,141,784 38,173,855 68,029,515 2,658,135 14,109,798 5018212 47 355,927 4,367,015 0,686,555
5131 Sales and Servicas of Component Unlis a i} ] o a ] o 0 4 [ 4 g
B132 Hospital Rovanies )] 1] ] o 4] o u] G ] [ 0 o
B133 Royallies and Licensing Fees 0 4] 0 1] ] 1] g 4 { 0 0 ¢
D134 Gifls and Denations 0 [ 0 0 0 ¢ [ [ o ] i [\
1135 Interast on Loans Recetvablo 3,270,001 718,725 267,233 65,487 159,710 97,034 L] 138,338 48,089 79,020 0 1,707,447
13140 Other Oparaling Revenue 83,140,055 2280818 10,384,386 20,321,442 2,758,537 6,769,723 35,848 8,827,128 4,444,624 20,828,279 7,852,758 {1.541,205)
8199 TOTAL OPERATING REVENUES 3,808,041,784 30,789,051 408,258,302 157,014,802 247,350,008 456,831,420 8,262,608 154,034,900 61,357,774 249,108,598 84,420,024 41,617,127
B200 OPERATING EXPENSES
D206 Gompensation & Employse Benefits 2,929.208,468 661,415,801 408,858,902 127,223,150 276,308,483 480 975,458 11,667,369 182,384,348 79,527,512 261,912,514 084,686,307 A5,317 542
H210 Servics & Supplios 1,000,544,394 254,591,190 134,845,028 110,956,562 07,839,414 157,191,071 3,952,873 71,707,888 27,910,373 100,804,840 26,832,520 14,109,726
B215 Utifilas 146,941,076 40,842,123 0,011,428 7495434 14,489,132 16,823,502 642,160 8,330,537 3,517,103 11,458,522 1,645,001 2,783,634
8220 Materials snd Supplies ] bi] ¢ g o ] 0 0 Q o g
B225 Repairs and Maintanance (] ] 4] ] o 0 D 0 0 ¢ a
8230 Scholarships and Fellowships 275,002,491 64,208,731 35,698,661 19,189,830 18,075,620 26,830,450 812,088 57,202,232 7,711,408 18,756,633 19,810,250 6,014,863
8235 Depreciation Expense 350,053,750 124,081,759 61,646,435 8,744,050 47,361,343 35,733,981 106,808 16,748,879 8,271,047 29,624,665 18,570,093 6,554,571
3240 Salf Insurance Claims and Expenses 20,279,575 14,443.877 [\ 4] 5,835,508 D] ] 0 g ¢ Q
B245 Loan Cancellation and Receivable Weite-offs 0 i 13 a 1] a o 0 a ¢ ]
8250 Other Operating Expenses ] 4 ) 0 4 a 0 0 g 14 9
D299 TOTAL OPERATING EXPENSES 4,722,206,754 __ 1,468,595,182 759,080 454 384,540,178 458,071,991 742,193,841 17,601,358 336,553,884 126,937,443 422 557,194 143.316,087 74,780,336
H300 TOTAL OPERATING INCOME {LOSS) 1.913,364,560) _ (517,806,131; _ (JB0,302.071)  (107,523.274) _ {208,72%,983)  (275362.220) 9 348,759)_ (142,513,984) {65.578,660) (173,440,506} (58.585,064) (33,183,208}
B400 NON-GPERATING REVENUES (EXPENSES)
1405 Sials Appropriations 1,804.590,%19 540,048,331 278,213,058 106,622,484 212,832,022 293,485,275 10,829,562 119,484,474 56,222,434 166,605,904 66,896,354 31,261,023
8410 Investmant Incoma 24,240,413 {515,805} 10,686,822 779,085 1,845,136 7,145,467 96,246 (1,080,646) {208,305) 3,207,440 (1,087 879) 371,828
8411 Lesa: Unrealized Gains and Loases (13,469,245) 0 (9.775,181) ] 13 {3,946,884) a 0 255,600 0 2] 4
8414 Less: lnvestment Expenses {5,070,778) {572,556} o ] {4,266,523) 0 0 9 {231,687) 0 0 o
3418 Net Invesiment Income 2,700,381 (1,088,181} 908 561 779,985 [2,424,387) 3,196,783 96,248 (1,080,646) {182.477) 3,207 440 (1,087 879) 371,828
B419 Other Non-Operating Revenue 15,823,286 2,817,823 51,691 109,687 298,227 271,058 8,088 0 321,470 485,520 2,561,344 2,888,170
8426 Interas! on Asset-Related Dabt {36,726.119) (8,766,173} (3.786,745) {1,344 508} {7.557,780) (4,870,424) {233,518) (6,853,136) {350,387) (5,820,100} 0 {1,152.947}
B430 Othar Non-Oparaling Exponses {53,847,472) (6,260,382} (258,491} 8 (34,314,603) {5,776,245) {868,006} (284,959) {3,707,274) (15,042,348} (4.465,478) {2,888,575)
B498 TOTAL NON-DPERATING REVENUES (EXPENSES) 1,817,541,055 537,701,438 275,128,284 108,167 228 188,036,488 286,300,447 8,042,332 111,285,733 52,303,762 155,426,425 53,803,341 30,478,588
B500 INCOME (1085} SEFORE CONTRIBUTIONS {95,623,905) (40,024,693} §4,226,313 {1,348,045) {19,885,514) 10,944,227 543,573 (31,248,251) {43,276,808) (18,022,171} 5,008,277 (2603,713)
RBE05 Additlons to Permanent Endowments 0 8 [y 1] D 0 D 1] [ o [ a
B610 Capitel Approprigiions 244,718,399 7,677,443 44,103,307 0 18,041,477 45,050,834 2,080,973 41,910,712 10,223,600 22 291,365 15,764,857 5,775,455
B 14 Caplial Granis, Contracts and Donatians 107,692,555 43,228,188 38,123,442 ] 14,835 11,780,307 il 3,732,125 1,062,004 2,049,010 0 4,701,805
B620 #eos for Capilai Projects on, 145 a G a 0 o f @8 145 0 g G i
B525 Transfars Ta Primary Govammant (6,593,701} a 0 ] (3,437,109} o L} 0 0 2 & (3,1568,582)
B626 Transfers From Primary Goversment 39,592,755 k] 1] 31,348 452 4 530,659 o [} \] 0 0 480,368 3,233,248
Bg30 Transfers To/From Other SUS Universitias 145,442 o [ ] 0 0 145,442 9 [ ] o 2
B635 General Ravenue Transfers Out (384,411 (384,811) 4 g 0 ] 2 9 [ ] 0 2
B700 CHANGE (N NET ASSETS 289,645,988 43,496,325 6,553,663 29,892,435 164,147 68,675,368 2,819,968 14,492,732 {3,800,256) 6,319,124 21,252,250 7,864,013
RBO0 TOTAL HET ASSETS - BEGINNING 5311575502 1379667018 1,095,399,432 344,775,715 490,048,088 504,357,446 24,437,226 400,795,247 162,018,459 450,537,243 174 522,026 176,020,502
B350 ADJUSTMENTS TO BEGINNING NET ASSETS 2,818,628 [ [ 6,440,257 0 0 0 0 [3,632.536) o 0 2
BI00 FOTAL NET ASSETS - ENDING §604,038,117 1 A93,163,944 1,401,052 494 381,217,407 499,212,235 573,032,814 27,267,214 415,287 979 58,392,673 455,858,467 195,776,217 183,850,314
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