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Economic Impact: Milken Institute Report
Economic Impacts from 2006-2017

College of Medicine College of Medicine
+ Cluster

Jobs 6,470 25,730

Wages $517 million $2.3 billion
Tax Revenues $81.4 million $365.2 million

Economic Impact $1.4 billion $6.4 billion
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Economic Impact: Florida Jobs
Up to 30,260 jobs will be created by the 10th year of the COM’s operation
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Economic Impact: Florida Wages
Up to $2.8 billion in wages will be created by the 10th year of the COM’s operation

$(Billions)
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Economic Impact: Tax Revenues
Up to $459.9 million in tax revenues will be created by the 10th year of the COM’s operation

$(Millions)
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Economic Impact: Government ROI
Up to $13.50 in economic activity will be created by the 10th year of the COM’s operation
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Economic Impact: Total Economic Impact
Up to $7.6 billion in economic activity will be created by the 10th year of the COM’s operation

In just two years, 80% 
of the 10-year Milken 
Cluster Projection has 
been committed

$(Billions)
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Economic Impact: Government Break-even

Break-even in 2010

$(Millions)
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Economic Impact: Potential Economic Activity 
Lost Without College of Medicine

Arduin 2017 projection 
based on current activity

Milken 2017 projection 
based on cluster

Arduin 2017 projection 
based on cluster

Government Cost
(millions)

$538.0 $538.0 $538.0

Number of Jobs 16,220 25,730 30,260
Total Wages 
(billions)

$1.5 $2.3 $2.8

Tax Revenues
(millions)

$246.5 $365.2 $459.9

ROI (dollars) $9.20 $10.80 $13.50
Total Economic
Impact (billions)

$5.2 $6.4 $7.6
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