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Florida Summary

= Worst Recession since 1975 bottoms in 2009
Weaker national economy

Soft housing markets limit migration into Florida
Florida’s single-family market bottoms

Florida’s condo market at great risk

Land prices eroding

n Stronger Growth 2009-11
* Improving migration trends
« Stronger housing markets
* Rebound in non residential construction
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Where do Florida’s Migrants
Come From? 2000-2006

Domestic Migration Overseas

1.  New York 1. Venezuela

2. New Jersey 2. Puerto Rico

3. lllinois 3. Haiti

s.  Ohio a. Argentina

5.  Pennsylvania 5. Brazil

6. Georgia 6. Mexico

7. Michigan 7. United Kingdom
s. California s. Chile

o. Massachusetts o. Canada
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What Age Groups Move to
Florida and Why?

Age of HH Head
Under 25

25-34

35-44

45-54
55-65
65+
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% Migrants
11.00%
16.00%
15.00%
14.00%
18.00%
26.00%
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Retirees constitute
the largest share of
migrants into Florida.

However, most
people who move to
Florida are not
retirees.

Working households
account for the
largest share in
migrants into Florida.

They move because
of better employment
opportunities.
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Where Will Growth Occur?
Drive Time Approach




PECO History and Projections

$700,000,000

$600,000,000

$500,000,000

$400,000,000

$300,000,000

$200,000,000

$100,000,000

2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12
Appropriation Year




Util_PECO Totals

		2005-06

		2006-07

		2007-08

		2008-09

		2009-10

		2010-11

		2011-12



&R&8Dashed lines are projected amounts

PECO Grand Total

Appropriation Year

PECO History and Projections
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Data

		

		Appropriation Fiscal Year

																																		Projected

		University		1995-96		1996-97		1997-98		1998-99		1999-00		2000-01		2001-02		2001-02 Special		2002-03		2003-04		2004-05		2005-06		2006-07		2007-08		2008-09		2009-10		2010-11		2011-12		Grand Total

		FAMU		$1,400,000		$3,702,471		$6,028,318				$1,600,000		$2,500,000		$4,094,881		$4,779,130				$7,391,881		$5,681,119		$7,702,280		$3,851,140		$5,000,000		$5,000,000		$5,000,000		$5,000,000		$5,000,000		$53,731,220

		FAU										$2,000,000		$930,000		$1,500,000		$1,500,000				$3,900,000		$2,100,000		$4,100,000		$3,642,356		$11,439,470		$7,865,000		$3,965,000		$3,965,000		$3,965,000		$31,111,826

		FGCU																$506,344				$3,469,380		$4,993,068		$5,000,000		$5,000,000		$5,000,000		$5,000,000		$7,000,000		$7,000,000		$7,000,000		$23,968,792

		FIU				$1,412,497		$6,734,412				$1,000,000		$2,152,752		$2,750,000		$5,000,000				$5,000,000		$5,000,000		$5,000,000		$7,000,000		$7,000,000		$10,500,000		$10,500,000		$10,500,000		$10,500,000		$48,049,661

		FSU		$1,300,000		$1,680,575		$4,977,850		$3,000,000		$4,166,000		$5,000,000		$3,250,000		$4,500,000		$9,300,000		$4,300,000		$6,000,000		$6,100,000		$6,400,000		$8,500,000		$8,500,000		$10,500,000		$10,500,000		$10,500,000		$68,474,425

		NEWC																$1,425,000				$2,025,000		$1,417,000		$2,443,372		$3,914,400		$3,150,000		$4,400,000		$3,800,000		$3,900,000		$3,900,000		$14,374,772

		UCF										$1,000,000		$1,470,343		$1,500,000		$1,500,000				$2,500,000		$3,000,000		$4,000,000		$8,000,000		$8,000,000		$12,500,000		$14,000,000		$14,000,000		$14,000,000		$30,970,343

		UF		$1,473,264		$1,117,666		$5,967,359				$3,000,000		$3,500,000		$3,250,000		$3,000,000				$6,500,000		$6,500,000		$6,901,000		$13,634,000		$14,025,000		$15,000,000		$16,000,000		$17,000,000		$17,000,000		$68,868,289

		UNF										$1,548,851		$1,246,915		$1,500,000		$2,000,000				$2,000,000		$2,000,000		$2,880,862		$4,000,000		$10,000,000		$6,000,000		$6,000,000		$6,000,000		$6,000,000		$27,176,628

		USF		$3,500,000		$8,410,727		$8,158,143				$3,000,000		$3,000,000		$2,500,000		$3,500,000				$10,125,000		$8,000,000		$10,325,000		$10,625,000		$13,500,000		$12,300,000		$12,300,000		$14,300,000		$14,300,000		$84,643,870

		UWF						$2,191,600		$2,180,000		$4,600,000		$1,500,000		$3,000,000		$3,000,000				$6,750,000		$3,750,000		$4,250,000		$4,500,000		$4,750,000		$5,000,000		$5,250,000		$5,500,000		$5,500,000		$40,471,600

		Utilities/Infra Total		$7,673,264		$16,323,936		$34,057,682		$5,180,000		$21,914,851		$21,300,010		$23,344,881		$30,710,474		$9,300,000		$53,961,261		$48,441,187		$58,702,514		$70,566,896		$90,364,470		$92,065,000		$94,315,000		$97,665,000		$97,665,000		$491,841,426

		PECO Grand Total		$0		$140,351,156		$149,316,142		$206,299,121		$175,501,004		$217,637,466		$232,512,720		$49,135,457		$312,921,751		$212,058,931		$249,677,261		$251,522,143		$459,264,612		$660,359,360		$454,761,350		$255,274,570		$326,964,099		$282,727,180		$4,353,557,143






Bond Capacity 06-07

* 10 Deals approved by BOG

e Total value of approx. $275 million
* Majority were housing/ parking

* 1 medical (Lake Nona)

* 1 stadium project (FIU)



Bond Capacity 07-08

* 6 Deals approved by BOG

e Total value of approx. $136 million
* Half were housing/ parking

* Half were special projects

* 1 stadium project (UF renovation/ addition)
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PECO Priority Guidelines

Continuation of funded projects.

Utilities Infrastructure/Capital Renewal/Roofs needs.
Renovation and remodeling projects

Instructional, then research, followed by support space
needs to include projects that will bring each university to
the system average percentage of formula need.
Projects to provide specialized space for a newly approved
academic program.

Land acquisition in accordance with University Board of
Trustees adopted master plans.

Matching external funds from non-private sources.

2003



Check List for CIP Approval

* Buckle up. Can a school start 10 projects?
* Look both ways. Review spending history.

¢ Pull out with caution. Match request to schedule.

* Where are you going? Maximize space, not $.



Utilization is Increasing

Overall Utilization M-F, 13 Hour day
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= FAU | UWF | FAMU | USF UF FGCU | FSU | UNF UCF
@ Spring 2005 | 42.1 46.3 | 49.1 49.5 | 499 57.6 60 60.2 | 65.2 65.9
B Spring 2007 | 58.73 | 63.13 | 48.74 | 45.35 | 60.07 | 58.92 | 68.07 | 65.29 | 76.24 | 73.57
O Spring 2008 | 66.15 | 68.47 | 51.96 | 41.24 | 57.70 | 58.74 | 73.33 | 64.35 | 75.19 | 65.16
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Time Frame Spring

		

				Spring 2005		Spring 2007		Spring 2008

		FIU		42.1		58.73		66.15

		FAU		46.3		63.13		68.47

		UWF		49.1		48.74		51.96

		FAMU		49.5		45.35		41.24

		USF		49.9		60.07		57.70

		UF		57.6		58.92		58.74

		FGCU		60		68.07		73.33

		FSU		60.2		65.29		64.35

		UNF		65.2		76.24		75.19

		UCF		65.9		73.57		65.16



&CAverage Classroom Utilization by Time Frame
Spring 2005, Spring 2007 and Spring 2008

&L&8Spring 2005 numbers as reported in  OPPAGA Report No. 06-31



Time Frame Spring
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The Future of Florida Real Estate
and Education
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